Currently, almost all the territories consider the internationalisation of their enterprises as a key enabler to realize their competitiveness, welfare and regional development. However, so far, very few studies have been conducted that analyse the relationship between the internationalisation aids and the degree of internationalisation achieved by a territory. Thus, the objective of this research paper is to Moreover, in order to carry out the research study, the necessary data has been obtained from different Basque and Spanish institutions.
INTRODUCTION
At present, the countries consider their economy, enterprises and people internationalisation as a key driver to achieve their competitiveness, welfare and regional development (AZUA, 2010) . Against this background, the progress of internationalisation is probably the most relevant change experimented by the Spanish economy in the second half of the twentieth century. The process has taken place in different stages, driven by the adhesion to the Community project in the eighties and consolidated after the introduction of the single European currency (CONSEJO SUPERIOR DE CÁMARAS, 2007) .
The European Union (EU) has worked since its creation for the elimination of trade barriers between member countries, which has led consider Europe as one of the most open markets in the world. However, this openness face today new challenges, such as, the priority access to emerging markets or the opportunities of the single market offers to its members (GOBIERNO VASCO, 2014) . Also, despite the recent and expected strong economic growth for most regions of the world, Western countries, and especially the Europeans, are going through a prolonged structural crisis. In recent years the recession has been remarkable for entrepreneurs, and gradually, they have had to find alternatives to continue developing their businesses. In this situation, one of the best solutions identified has been the export of products and services; because the demand and the prices that cannot be obtained within own borders are being looking at other countries (ORTEGA, 2000) .
However, even though the benefits of putting on the market abroad are clear, there are obstacles that end up having more or less importance, depending on the country of destination (SÁNCHEZ, 2012) . Thus, throughout this process, the policies to support the internationalisation play an important role. Several studies have proved that without the government support measures a substantial number of
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http://www.ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236-269X DOI: 10.14807/ijmp.v6i3.305 enterprises have not succeeded in internationalisation process (EUROPEAN COMMISSION, 2007; LAMBRECHT; PIRNAY, 2005) . Most small and medium-sized enterprises (SMEs), due to the lack of financial resources, time and skills needed for internationalisation, need help to acquire the necessary competences in order to compete successfully in the global market (OECD, 2009; EUROPEAN COMMISSION, 2007) .
In this way, the Spanish public administration, aware of the process of economic and commercial liberalisation which involved the creation of Single Market, began to enhance the foreign activity of the Spanish companies in a more active manner from the 1987, through the "Plan of Export Promotion", which has evolved to the present day (VILLARREAL, 2006) .
As well, in the case of the Basque Country, according to the plan of competitiveness developed by the Basque Agency for Business Development SPRI 1 (SPRI, 2010) , the internationalisation of enterprises has been one of the strategic objectives of the Basque Government policies. In general, the process of opening to the outside of the Basque economy has been understood from a commercial perspective, promoting the creation of commercial and/or production establishments abroad, the attraction of investment, the establishment of foreign companies in the Basque Country or the technology transfer.
However, although there are policies, programmes and instruments to make easier the process of internationalisation of economies and to improve the external competitiveness of enterprises, there is a scarcity of research studies that analyze the relationship between the policies of internationalisation and the degree of internationalisation achieved by a territory.
The resources that society required to achieve economic and wellbeing development rates are not factors that draw on pages of paper, but there are options about decision that design the present and the future. In all cases, the countries that achieve economic growth rates combined the opportunities offered by global markets 1 The SPRI group is the business development agency of the Basque Government. The SPRI group manages 75% of the budget of the Basque Government Department of Economic Development and Competitiveness and ensures that it is distributed through services, programmes, investments and subsidies.
http://www. ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236 with strategies that mobilize the capacities of internal institutions (GURRUTXAGA, 2010) .
In recent decades, in the case of the Basque Country has been considerable effort by the government to support the internationalisation of business and investment attraction. There have been many policies pursued to promote internationalisation, as well as the amount of public investment in this concept. But the scenery is completely different to the revenues obtained from internationalisation; these revenues are far from the amount invested or from the expenditure made (IREKIA, 2014) .
However, it would be incorrect to draw conclusions about the need, relevance and return of public expenditure on internationalisation by looking solely and exclusively on the relationship between revenues and expenditures; in this area the administration should not be satisfied or unsatisfied if the amount of the equation were simply positive or negative. After the investment in this area, the following question needs to be raised to measure the degree of satisfaction: Have a higher degree of business internationalisation achieved through the investment? Therefore, the main objective of the research is to analyze the relationship between public funding for internationalisation and the results obtained in this field.
INTERNATIONALISATION VS. FOREIGN TRADE
Despite the increasing importance, both in business and academia, of concepts such as internationalisation and foreign trade, even today, there is some controversy about them. Therefore, before proceeding with the present research work, it is considered appropriate to define those terms and to analyze the relationship between them.
Thus, while foreign trade is an ordinary exchange, usually products in exchange for money crossing a "border" (BUSTILLO, 2000) , the internationalisation of the enterprise means a lot more than commercialize products and services abroad. In particular, the internationalisation can be defined as a strategy for economic grow through access to new geographic markets, in all domains of the business: sales, purchases, financial aspects and knowledge, among others 
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http://www.ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236-269X DOI: 10.14807/ijmp.v6i3.305 Also the Business Internationalisation Plan 2014-2016, promoted by the Basque Government, aims to encourage the integration and the international competitiveness of Basque companies, especially SMEs, in the global market. In that sense, the Plan establishes a support framework adapted to the abilities and needs of SMEs in the context of the current crisis, promoting the openness and internationalisation of the Basque economy, strengthening and consolidating foreign trade, contributing to increased Basque implantations abroad and attracting foreign investment to the Basque Country.
THE EVOLUTION OF THE BUSINESS INTERNATIONALISATION IN THE BASQUE COUNTRY
The external sector liberalisation was an opportunity for businesses and a stability source in the economy as a whole. But, from the statistical point of view, the liberalisation results in an increased difficulty in capturing data that, previously, were collected passively in the administrative records (SANZ, 2002) . Therefore, it is Thus, the behaviour of foreign trade in the Basque Country shows that the positive development, in exports and in imports, was cut short in 2009 (see Figure 1) .
Furthermore, the degree of openness of the Basque economy reaches its maximum in 2008 (59.5%), shortly before the onset of the economic crisis (see Figure 2) . If something is currently characterizing the landscape of international market is the emergence in the global economy of a number of emerging markets that are changing at a dizzying rate the economic relations; being the most representative, because of its size and importance, the BRICs (Brazil, Russia, India and China).
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In the case of the Basque Country the evolution of exports to BRIC countries over GDP (see Figure 4) has not followed a clear trend in the last two decades.
However, also in this case, in 2009 the upward trend that was taking place in previous years is interrupted. However, from 2010 the levels reached are higher than 2008 level. The analysis of foreign economic relations of the Basque Country also requires the consideration of investment relations with the outside. This is because, on the one hand, the foreign direct investment has acquired such scale that it is impossible to understand much of the current economic dynamics without its consideration; and on the other hand, the foreign investment complements and accompanies the foreign trade as a mechanism for inserting enterprises abroad (ZURBANO, 2006) .
However, it is worth noting that the evolution of foreign investment in the Basque Country over GDP and the investments of the Basque Country abroad, show a cyclical behaviour (see Figure 5 ), being the investments in foreign countries always higher than the investments of foreign countries. Regarding the atypical behaviour of 

Foreing investment/GDP (%) vs Investment abroad/GDP (%)
Foreign Investment/GDP (%)
Investment abroad/GDP (%) Finally, figure 6 shows how the number of exporting firms is growing rapidly since 2010. It is noted that due to the phenomenon of globalization and to mitigate the worst effects of the crisis, more and more Basque companies decide to export.
However, due to more and more small businesses decide to export, the trend in terms of average exports of companies is the opposite (see Figure 7) . Therefore, even though the number of exporting firms has grown in recent years, as well has been observed in previous graphs, the different indicators of foreign trade have not behaved in the same way. 
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BUDGET FOR BUSINESS INTERNATIONALISATION IN THE BASQUE COUNTRY
The budget for business internationalisation in the Basque Country amounted to 22.5 M€ in 2014, 0.22% of total budgeted expenditure of the Basque Government.
In this area has also noted the effects of the crisis. Thus, the economic amount addressed to the internationalisation reached its highest level in 2008 (see 
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http://www.ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236-269X DOI: 10.14807/ijmp.v6i3.305 Finally it should be noted that most of the expenditure is destined to the concept of "transfers and subsidies current expenses" (see Figure 10 ). After obtaining the data, the estimation method used was a bivariate correlation analysis that will achieve the target set in the investigation. Table 2 shows the summary of the variables used. 
RESULTS
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http://www.ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236-269X DOI: 10.14807/ijmp.v6i3.305 The relationship between public funding for internationalisation and the results achieved in this area has been analysed through a bivariate correlation analysis of the different variables studied, precisely through the coefficient of Pearson (see Table 3 ).
According to the data, on the one hand, total public expenditure on internationalisation is increasing over the years (Pearson 0.879); and on the other hand, as the expenditure increases, so do the following parameters: exports (Euros) Furthermore, although the number of exporting firms increases as public spending increases, not so with the average amount that these companies export (Euros) (Pearson -0.282). Also in this case, as can be seen in table 3, with the increasing of the number of exporting firms decrease the average exports per firm . If this average decrease of exports per firm would be accompanied by the overall decline in exports, this could be related to weak demand. http://www.ijmp.jor.br v. 6, n. 3, July -September 2015 ISSN: 2236 ,670 * * C o r r e l a t i o n s i g n i f i c a n t a t 0 . 0 1 ( b i l a t e r a l ) S o u r c e: Own elaboration * Correlation significant at 0.05 (bilateral)
Years
Years In the case of the different concepts of the expenditure for business internationalisation in the Basque Country, the highest level, by far, as well it has been studied in the chapter 5, is for "transfers and subsidies current expenses"; and striking, it should be stressed that the "operating expenses" in 2014 have accounted only 1.6% of the total expenditure for internationalisation (see figure 10 ).
CONCLUSIONS
The regions with more open economies are those that have higher levels of wealth and welfare. Also, going outside is not an option for a long time, but it has become a need that the level of globalization reached by the world economy has imposed (SÁNCHEZ, 2012).
Thanks to early and continuing commitment of Basque companies by foreign trade since the early 80s, which has also been supported by the Basque government, the Basque Country is an open economy, exporting in 2013 over 20,000 M€, equivalent to 31% of GDP. Moreover, during the present economic crisis, exports are still the main driver of the Basque economy; the internationalisation is the best guarantee to diversify risk and improve the overall competitiveness of Basque companies (GOBIERNO VASCO, 2014) .
This research conclude that there is a positive relationship between public funding for internationalisation and the quantity exported by companies, and the importance of exports for the economic development of a country. Thus, in coming years, the efforts that will expand the export base and will strengthen the international perspective in business strategy and management should be a priority for the Basque government and for the public administration in general.
But, because the importance of internationalisation for the future economic development of countries, and the importance of the aids designated to internationalisation, it is necessary to continue working in this field. This is because despite the importance of financial support for certain indicators related with business internationalisation, it does not exist relationship between this support and the degree of openness and the investment relations with foreign countries.
Moreover, besides the absence of a positive relationship with the budget designated to the internationalisation and the weight that foreign markets has on the economy of the Basque Country and the foreign direct investment received and issued, there is not either a positive trend in the level of these two variables in the last decade. Therefore, it is believed necessary to review the existence or absence of aids in these areas in order to improve them.
Furthermore, it's need to be emphasize that even though the increase of the budget expenditure devoted to internationalisation impulses the exports and the number of exporting firms, that is not the case with the average exports per firm.
Besides, it is note that the shortfall between the number of exporting firms and the average exports per firm, which is becoming an interesting new research area analysing what are the characteristics of the new internationalized companies who break into the market in order to identify their weaknesses and to help strengthen the quantity exported by them.
Furthermore, most of the budget expenditure for internationalisation is intended to expenditures on transfers and subsidies; therefore, the influence over the internationalisation parameters of total expenditure and the influence of this particular concept are almost the same. However, despite being very little the budget designated to increase the financial assets and the budget allocated to personnel and operating expenses, is remarkable that there is not a positive relationship between these concepts and the results of business internationalisation. Indeed, the relationship is even negative in the case of the operating expenses (institutional communication, advertising). Hence, it is necessary to review these expenditures to improve their performance or to allocate them to other concepts.
Finally, as González et al. (2012) indicate it would be interesting for future researches to identify the different characteristics of exporters that have best weathered the crisis and that have recovered faster, to know what are the keys that should allow a better performance of the export sector in the future. Among others, in order to build a consisting network of the Basque enterprises that internationalise their activities.
